TOWN OF SOMERS 
Minutes of the Special Work Session                             

June 3, 2008
The Special Work Session of the Somers Town Board was called to order at 4:00 p.m. by Chairman James Smith. 

Present: Chairman James Smith, Supervisors Fred Loomis, Al Ferber (arrived at 4:07 p.m.) Vern Wienke & Ben Harbach. Also present: Administrator Morris, Fire Chief Krause, Clerk-Treasurer Kitzman & Financial Manager Anderson. Also, Jim Mann of Ehlers & Associates, Brookfield, WI.
Financing presentation-Ehlers & Associates
      Jim Mann of Ehlers & Associates gave a presentation on various options to fund the upcoming $5 million payment due to the City of Kenosha Museum. He reviewed several 15 & 20 year term options. Discussion on amount to borrow relative to timing of payments from the Sam’s/Wal-Mart project, and impact on mill rate. The Board is to decide on the option & amount of borrowing on June 10.
CIP financing, set goals & priorities, budget planning
The Board reviewed the equipment replacement schedules, future public works improvement projects & proposed Town Hall addition.
There being no further business, the meeting was adjourned at 6:37 p.m. 

Submitted by 

Timothy Kitzman

Clerk-Treasurer

